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Nifty spot closed 0.50% lower at 11906. Index opened gap flat and remained 
under pressure throughout the session. RSI has formed negative divergence 
with price which indicates cautious for bullish trend in near term. However, Go-
ing ahead index has support at 11860-11800, till market continue to sustain 
above the mentioned support zone index can move higher towards 11960-
12000. 

PwC resigns as statutory auditor of RCap, Reliance Home Finance 
After the rating downgrades of Reliance ADA Group companies, a statutory 
auditor has resigned from Reliance Capital (RCap), a systemically important 
non-deposit taking NBFC, and its subsidiary Reliance Home Finance 
(RHF).Price Waterhouse & Co (PwC) has resigned as one the statutory audi-
tors of RCap with effect from June 11. The reason cited by PwC, via separate 
stock exchange filings by RCap and RHF, is that as part of the ongoing audit for 
FY19, it noted certain observations/transactions which, in its assessment, if not 
resolved satisfactorily, might be significant or material to the financial state-
ments, and that it did not receive satisfactory response to its queries.Both the 
Reliance companies said PwC cited their failure to convene audit committee 
meetings within the expected time, despite multiple letters of intent sent to 
them, as one of the reasons for the resignation.Source: Businessline) 
 
Indiabulls Housing moves apex court for listing of plea against it alleging 
misappropriation of funds 
Indiabulls Housing Finance Ltd (IHFL) on Wednesday moved the Supreme 
Court seeking urgent listing of a plea filed against it in which it has been alleged 
that the company misappropriated Rs 98,000 crore of public money.Senior ad-
vocate A. M. Singhvi, appearing for the company, mentioned the matter for ur-
gent listing before a vacation bench comprising Justices Indira Banerjee and 
Ajay Rastogi.Singhvi told the bench that frivolous allegations have been levelled 
against the company in the petition and the plea was leaked to the media.He 
said that due to the media reports regarding filing of the petition against the 
company, IHFL, has incurred loss of around Rs 7,000 crore of its market 
share.The bench said it would take a decision during the course of the day 
about listing of the plea.. (Source: Businessline) 
 
Bharti, Voda names CEO of merged entity 
Bharti and Vodafone Group on Tuesday said that Bimal Dayal (Chief Executive 
Officer, Indus Towers) is proposed to be appointed as the CEO of the merged 
entity of their tower businesses.This will be in line with the earlier announce-
ment dated April 25 and subject to requisite approvals. The shareholder groups 
(Bharti and Vodafone Group) said that the merger process of Indus Towers with 
Bharti Infratel is at an advanced stage of completion.“Dayal will be responsible 
for the combined business and will take forward integration of the two compa-
nies in preparation of the merger,” Bharti said in a statement.Earlier, Bhrati In-
fratel had said that its current Managing Director and Chief Executive DS Rawat 
was not willing to take up the top job after merger with Indus Towers. Rawat, 
who will continue to lead the company till the merger, has intended to continue 
with Bharti group in a senior role, it had said.The existing leadership teams of 
both Indus Towers and Bharti Infratel will continue to manage their respective 
businesses till the merger becomes effective, it said. (Source: Businessline) 
 
 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 3545.9 4596.4 -1050.4 

DII 2216.9 1945.7 271.2 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 11965.6 42.9 0.4 
Nifty Future (June) 11925.2 -51.7 -0.4 

Nifty Future (July) 11964.9 -47.0 -0.3 

Bank Nifty 31265.5 231.5 0.7 

Nifty 100 12053.6 46.8 0.4 

Nifty 500 9805.1 39.3 0.4 

Nifty Midcap 17912.0 120.7 0.7 
       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 39756.8 -193.7 -0.5 

BSE-100 12013.4 -69.5 -0.6 

BSE-200 4968.5 -28.3 -0.6 

BSE-500 4399.0 -24.6 -0.6 

Mid Cap 14922.5 -118.4 -0.8 

Small Cap 14548.7 -70.3 -0.5 
     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 34780.2 -354.7 -1.0 
CAPITAL GOODS 19460.6 -226.7 -1.2 

REALTY 2124.8 -41.9 -1.9 
POWER 1993.2 -16.5 -0.8 
OIL & GAS 15148.2 -30.3 -0.2 
METAL 11022.9 53.1 0.5 
CD 25356.7 -110.3 -0.4 
AUTO 18386.4 -207.6 -1.1 
TECK 7900.5 -20.7 -0.3 
IT 16080.7 -16.9 -0.1 
FMCG 11653.9 0.8 0.0 
HEALTHCARE 13044.9 -83.2 -0.6 
VIX 14.5 -0.5 -3.2 
     
Exchange Advance Decline Unchg 
BSE 998 1522 160 
NSE 693 1122 98 

     

Volume Rs (in cr) % Chg 
NSE Cash 26006.4 -9.8 
BSE Cash 1784.4 -18.4 
NSE F&O 1129362.8 22.2 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 11960 12000 12050 

Support 11860 11800 11740 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

ZEEL            346  10.9 3.2 

ONGC            169  4.6 2.8 

TATAMOTORS            171  4.6 2.7 

YESBANK           140  3.7 2.7 

VEDL            169  4.2 2.5 
     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

IBULHSGFIN           675  -58.8 -8.0 

SUNPHARMA           390  -12.1 -3.0 

M&M           637  -10.1 -1.6 

DRREDDY        2606  -23.4 -0.9 

TECHM           762  -6.1 -0.8 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 2879.9 -6.0 -0.2 

DOW 26004.8 -43.7 -0.2 

NASDAQ 7792.7 -29.9 -0.4 

FTSE 7367.3 -29.4 -0.4 

DAX 12114.3 -43.4 -0.4 

CAC 5374.9 -33.5 -0.6 

NIKKEI 20955.5 -184.5 -0.9 

Hangseng 26995.0 -256.5 -1.0 

Straits Times 3191.8 -15.9 -0.5 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 128.6 -0.1 -0.1 
ICICI Bank 11.9 0.0 -0.3 
Infosys 10.8 0.2 1.4 
Tata Motors 11.8 -0.5 -4.0 
Wipro 4.5 0.0 -0.4 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

Hinduja Global 129583  Buy 
FIDELITY FUNDS ASIAN 
SMALLER COMPANIES 

POOL  
635  

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 32745.0 113.0 0.4 
Silver Rs 36755.0 20.0 0.1 
Crude (Brent)  $ 59.9 0.0 -0.1 

Crude Oil (WTI) $ 51.1 -0.1 -0.2 

Currencies   Close Pts. Chg % Chg 

Dollar Index 96.9 0.2 0.2 

USD/INR 69.4 0.9 0.0 

EURO/INR 78.3 0.5 -0.4 

USD/YEN 108.2 0.1 -0.2 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

Neogen  126297        Buy SOLIDARITY ADVISORS 
PRIVATE LIMITED  329.62  

Industrial growth at six-month high of 3.4 per cent in April 
India’s industrial output grew to a six-month high of 3.4 per cent in April mainly 
on account of improvement in mining and power generation, according to gov-
ernment data released on Wednesday.The Index of Industrial Production (IIP) 
had expanded by 4.5 per cent in April 2018. The previous high in IIP growth 
was recorded at 8.4 per cent in October 2018.The expansion in the mining sec-
tor was 5.1 per cent compared to 3.8 per cent in the year-ago month.Similarly, 
the growth in the power sector was 6 per cent in April as against 2.1 per cent in 
the corresponding month of the last fiscal.However, there was a slowdown in 
the manufacturing sector.As per Central Statistics Office (CSO) data, manufac-
turing growth slipped to 2.8 per cent in April from 4.9 per cent in the corre-
sponding period last year.Giving further details, the CSO data revealed that the 
growth in capital goods segment, barometer of investment activities, slowed 
sharply to 2.5 per cent from a high of 9.8 per cent in April 2018.Similarly, slower 
growth was recorded in infrastructure/construction goods, consumer durables 
and consumer non-durables, segments in April 2019 on annual basis.. (Source: 
Businessline) 

Iran to seek Japan’s help in mediation with US over oil sanctions, say offi-
cials 
Iran will ask Japan to mediate between Tehran and Washington to ease oil 
sanctions imposed by the United States, Iranian officials said ahead of a visit by 
Japanese Prime Minister Shinzo Abe.Abe, the first Japanese leader to visit Iran 
since its 1979 Islamic Revolution, arrives in Tehran as brewing confrontation 
between Iran and the US stokes fear of another military conflict in the crisis-
ridden Middle East.“Japan can help in easing the ongoing tension between Iran 
and America... As a goodwill gesture, America should either lift the unjust oil 
sanctions or extend the waivers or suspend them,” a senior Iranian official told 
Reuters.On a four-day visit to Japan last month, US President Donald Trump 
welcomed Abe’s help in dealing with Iran, highlighting what he called the very 
good relationship between Tokyo and Tehran.As a US ally that also has good 
diplomatic relations with Iran, Japan could be in a unique position to mediate 
between the Islamic Republic and the US. (Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
10-June-2019 11-June-2019 12-June-2019 13-June-2019 14-June-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–  US–   US–  
OPEC Monthly Report  

  

US–   

17-June-2019 18-June-2019 19-June-2019 20-June-2019 21-June-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–   US–   US–   

24-June-2019 25-June-2019 26-June-2019 27-June-2019 28-June-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–   US–  
GDP (QoQ) (Q1) 

US–   
Core PCE Price Index 
(YoY) (May) 

Economic Indicators–  
 

 

Economic Indicators–  
 

Economic Indicators–  
CPI (YoY) (May) 

 

Economic Indicators–  

 

 

Economic Indicators–  
WPI  Food (YoY) (May) 

 

Economic Indicators–  
 

 

Economic Indicators–  
 

 

Economic Indicators–  
 

 

Economic Indicators– 
RBI MPC Meeting Min-
utes  

  

Economic Indicators–  
 

 

 

Economic Indicators–  
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Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadver-
tent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 
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